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Background

Measure . which funded the

construction  of  the campus.
335.000.000 General Obligation Bond for
the Sierra  Joint Community  College
District. approved by voters within the

Tahoe-Truckee campus area on
November 2. 2004, By law. the election
required the establishment of a Citizens
Bond Oversight Committee. Committee
members are appointed by the Board of
Trustees and represent various
constituent groups within the

community. The Committee purpo

Lo review .,x_:»:.:_:_.ﬁ.m and _,.._::._ on the

woper expenditure of taxpayers money
I P

for school construction. as approved by
the voters. The Committee must assure
that no funds are used for any other
purpc

mcluding  teacher  and/or
administrator salaries and other school

37.._.2_ ::nl_.. n.ur._:._w.

The General 37__:,»_::: Bonds were

issued in two series — the first on April

2005 for $20.000,000 and the second
on June 21. 2007 for the remaining
authorized amount,

Placer County Treasurer acts as the
ure 1 fiscal agent. and funds are

maintained in a pooled investment fund

which earns interest monthly. Bond funds
are to be used to prepare Tahoe-Truckee
area

students for Jjobs/four-year colleges.
and  provide for lifelong learning and
mereased  enrollment by acquiring.
constructing.  equipping  and repairing
buildings. classrooms, labs. and libraries to

2::_,_,.:. a permanent campus.,
The specific projects to be completed are:
I. Purchase site

2. Construet  acee road and install

utilities

3. Construct  a community  college
campus for general 3_:2.::: which may
include up to 18 “smart” clas
laboratories for i

rooms and

truction in a hroad range
of liberal and fine art

. seience _:_.:.::i....

and vocational disciplines.  The campi

will include ___:.:3.. administrative. student

service. _.E.___: offices, student commons.
physical 2::.:_::. maintenance and
bookstore facilities

4., Exterior development  will include
I

parking areas. landscaping and open space

responsive  to  community  conservation

Financial Summary
Project Budget As ol 6/30/08

Revenue

Bond Revenue 1.995.972

34.995.972

Interest 2.796.917 2.912,047
Land Trust 1.100.000 1.100.000
Other 215.000
Unrealized Gains 9.320
Total Revenue £30.107.889 30.017.339
Expenditures
Project Management  1.033.017 925,927
Land Acquisition 1.172.875 £172.875
Other Site Costs 12.503.933 10.569.721
Fees & Permits 113,234 194.207
FIF&E 1.156.000 0

Construction Costs  20,128.830 15.670.971

Total Expenditures

§39.107.889

1.533.704
7.483.635

Remaining Funds 0

3

Financial Audit Findings

The required  annual. independent
financial audit was performed and the
auditor’s opinion  states  “the  basic
financial statements present fairly. in all
material respects. the financial position of
the Measure 1 General Obligation Bonds
of the District of June 30. 2008. and

the changes in financial position for the

vear then ended.”

Performance Audit Findings

The audit  firm selected and tested
transactions and records to determine
whether the expenditures were used only
on voter approved 1::27 and whether
the expenditures were in compliance with
California Public Contract and
Government Codes, According to the
audit. the District complied ::: the
above _a..;::....:..:_i for items tested,
Financial statements and the audit report
=an be found at:
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